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Protecting Your Association’s Money:

Budgets, Reserves, Fidelity Bonds,
Financial Controls and Annual Audits

Imost all associations collect money from

their members — in many cases very
substantial sums of money - to pay the association’s
common expenses. The wise use of and control over
this money is one of the chief responsibilities of all
condominium board members.

Budgets

Section 514A-83.6, Hawaii Revised Statutes, requires
boards to adopt budgets and collect reserve funds for
future major repairs.

Section 514A-83.6, Hawali Revised Statutes, also
restricts a board from exceeding the association’s
budget by more than 20 percent. However, a board
may increase the budget to respond to an emergency
situation. This section does not limit increases from
one year to another. Nor does this section forbid an
association from borrowing or imposing special as-
sessments. .

Reserves

Self-governance of condominium associations by
boards of directors is a key element within the condo-
minium property regime. However, by the enactment
of Section 514A-83.6, Hawaii Revised Statutes, the
Legislature expressed its determination that particu-
lar guidance was needed in the area of estabishing
adequate reserves. This determination wasbased on
a number of considerations:

o
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_Also In This Issue

The advancing age of many Hawaii condo-
minium projects, and the resulting need for
major maintenance and replacement of the
common elements.

The failure of some associations to prepare
adequate budgets or to establish reserve ac-
counts tohandlelong-term, major maintenance
or replacement expenses, often resulting in
large special assessments.

The desire to stabilize maintenance fees and to
allocate costsover time and amongboth current
and future owners.

The need for continuity, consistency, and fair-
nessin the conduct of the financial affairs of the
association as board members change.

The scrutiny of an association’s finances by
astule purchasers and morigage lenders before
purchasing or lending.
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“ZL Letter from the Chair. . .

Dear Condominium Owners:

This issue of the Hawaii Condominium Bulletin is devoted to
iwo muajor lopics — dispute resolution and condominiun
finances. Resolving problems within condominium associa-
tions is the subject of this issue’s Reference File. The other
major theme of thisissueis condominiumassociationfinances
including fidelity bonds, financial controls, audits, and bud-
gets and reserves.

In 1991, the Hawaii Legislature added a new section (Section
514A-83.6, Hawaii Revised Statutes) to the Condominium
PropertyRegime statute. Section83.6 requires condominium
associations to establish and maintain adequate capital re-
serves for future major repairs. In 1992, the Legisiature
proposed amendments (o the reserve statute (o clarify further
and to modify certain provisions of the law. Those proposed
amendmenis have been sent to the governor for consideration.

The budget and reserve law does not become effective until
January 1, 1993. Under currently proposed rules, condo-
minium associations need not begin collecting reserves until
the year 1994. The delay in the effective date of the law was
intended to provide time for the promulgation of rules and to
iron out any difficulties with the law.

The Commission has initiated both the preparation of rules to
clarify and provide further detail on the reserve statute, and
the development of a manual which will assist associations
andmanaging agenis indeveloping reserves. However, noth-
ing in the present reserve law prohibits those associations
which currently do not have reserves, or have materially
under-funded their reserves, from beginning to fund adequate
reserves using basic criteria such as what item(s) must the
association replace or repair, when must those items be
replaced or repaired, and how much will it cost to perform
such replacement or repair.

For immediaie assistance in learning more about dispute
resnlution and condominium finances, please see the other
articles in this issue of the Hawaii Condominium Bulletin. 1
hope you will find the information useful and hope also that it
will elminate misconceptions or reduce anxieties you may

have about the law.

Should you have questions concerning the information we
have sent you, please feelfree wo write 10 or call (586-2040) the
Commission’ s condominium specialists.

Very truly yours,

Stanley M. Kuriyama

Chairman, Condominium and
Cooperative Review Committee

Ask the

Condominium
Specialists

/ What is cumulative voting? \

According to Robert's Rules of Order,
Newly Revised (1990 edition), for elec-
tions of board members (where several
persons serve identical functions), an
association'sbylaws may permit an owner
to cumulate his or her votes. If, for ex-
ample, there are four board vacancies 1o
be filled, an owner would have four votes
tocast. Usingcumulative voting, anowner
could allocate any number of her votes
(including all four votes) 1o a single can-
didate, and allocate her remaining votes
(if any) to other candidates. To see if
cumulative voting is permitted in your

\association, please consult your bylaws.

/

/ Section 514A-82(a)(1)(B), Hawaii Re\
vised Statutes, states that condominium
associations with more than one hun-
dred apartments must have a board of
at least nine members. But my
association's bylaws only provide for
seven. Which is correct?

Generally, the requirements of subsection
514 A-82(a) do not apply o condomini-
ums created before those requirements
were added to the statute. In conirast,
subsection 514A-82(b) states that its re-
quirements apply 1o all existing condo-
miniums. Therefore, if the bylaws com-
plied with Chapter 514A-82(a)(1)(B) asit
existed at that time, then the provision of
the bylaws (calling for seven directors)

would supercede the current provisions of

\subsection 514A-82(2)(1)(B). /
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When You Have Trouble With

Your Condominium Association

What kind of trouble?

Condominium dispufes may arise over a range of
issues relating to the condition or use of the property
{e.g. leaks, landscaping), house rule viclations and
enforcement{e.g.noise, park-
ing), actions (or inaction) of

Factors working AGAINST dispute
resolution.

- Often a complaint concerne something the board has or
has not done, and, thus, becomes an implicit (or explicit)
criticism of the board.

the board or management
{e.g. assessments, improve-
ments), claims against own-
ers and residents (e.g. dam-
ages to property), employ-
ment-related problems (e.g.

discrimination

...in the area of discriminaiion . ..
Both [State and Federal] agencies try to
encourage settlement but alsc have
enforcement powers to prevent

= Ownersoftenand unnecessar-
ity phrasetheir complaints as criti-

respond well to criticism.

- ifacomplaintdoes notconcermn

resident managers), vendor

complaints {e.g. new roof too

hot, new paint peels), and neighborhood problems.
The Reference File presents a discussion on how you
can resolve problems with vour board.

What can be done about it?

Condominium law is based on the principles of self-
governance and self-enforcement. As a result, condo-
minium owners must usually enforce the law and
resolve their own disputes relating to condominium
living and governance. The State of Hawaii, through
the Real Estate Commission, has only limited powers
to enforce the law for owners or to resolve owners’
disputes. The Commission’s enforcement powers are
primarily limited to disputes about failure to provide
information and mishandling of association funds.
However, if yvou have any questions, call the
Commission’s condominium specialists at 586-2646.
{From the Neighbor Islands, dial 1 800 468 41644,
extension 6-2646.)

Onemajorexception is in the area of discrimi-
nation.

The State, through the Hawaii Civil Rights Commis-
sion (“HCRC”), will intervene in cases involving dis-
crimination based on sex, race, handicap, marital
status, parental status, or other bases. The federa!
government, through the Depuartmentof Housing and
Urban Development (“HUD”) will also intervene to
prevent such discrimination. Both agencies try to
encourage settlementbut also have enforcement pow-
ers to prevent discrimination.
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the board, the board is often re-
luctant to bocome involved or
help resclve the problem.

» Board members are not paid — few people like to have
1o resolve the problems of cthers, even when paid o do
s0.

« Property managers and managing agenis someiimes
have to manage more projects than they can comfori-
ably handle.

= Board members do NOT have 1o know anything about |

running a condominium project to qualify forthe position.

- Boards, not property managers or managing agenis,
make the final decision on most issues. Even if the
property manager or managing agent agrees with an
owner, the board may not.

= The law is complex (even attorneys often cannol agree
onits meaning) and sometimes sets standards of cpera-
tion which few associations can meet and which many
boarde regard ac unnscossary interference.

= Condominium decisions are usually made on the basis
of a majority vote of the owners or the board, yet many
oroblems affect or are raised by individuals whe com-
prise less than a majority of owners.

« Many owners do not wish to become involved in condo-

minium governance, even in matters which affect them.

= Present methods of dispute resolution often prove inad-

aquate. Properly managers, managing agents, board
members, and owners are not always trained or able to
resolve disputes, leading to unnecessary frustration and
expense.

» If a board does something for one owner, it may have to

do it for all.

cism of the board — few people T
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Factors working FOR dispute resolution.

The board's fiduciary duty to owners imposes high stan-
dards and considerable liability on boards.

Hecent cases awarding large damage awards against
boards and aszociations have omphasized the responsi
bility of boards for their actions.

Hawail's condominium properly regimelaw (Chapler 514A,
Hawail Revised Siatutes) promctes open government for
condominium associations.

Hawail's condominium law mandates free access to rel-
evant (although not all) information about a condominium.
The State, through the Regulated Industries Complaints
Office (“RICO™, will enforce that access.

The Real Estate Commission is working o educate asso-
ciation and board members on their rights and responsi-
bilities with respect to the proper operation and gover-
nance of a condominium project and 1o improve dispute
resolution among owners, boards, property managers,
and managing agents.

The Hawaii Civil Rights Commission ("HCRC”) and United
States Department of Housing and Urban Development
("HUD"have strong enforcement powers to prevent un-
lawtul discrimination.

Options for resolving disputes and
conflicts

Legal action is a time-consuming and expensive pro-
cess. The first step toward the resclution of disputes
should always be through discussion and communica-
tion among the parties to the dispute. This process will
work better if owners adopt a systematic approach.

First, owners, including directors, should review and
know the law and project documents. Boards have alot
of power and discretion. For example, the present law
gives boards broad assessment powers with virtually
no limits as long as the assessment is for a legitimate
association purpose. For example, a board’s decision
about the project’s decor may offend good taste but will
probably be upheld. When a power is not clear, boards
will prohahly receive the benefit of tha douht

Living in a condominium means giving up some free-
dom of action. Owners should follow the law and project
documents to prevent problems of their own making. I
thehouserulesforbid lanai enclosures or bright colored
awnings, donoterect them and expect the board to just
ignore them.

Ifyou are not sure about your own or the board’s rights
and responsibilities, you may call the condominium

specialists.

Ifa problem occurs, follow procedures which provide a
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good paper trail so the board cannot ignore you. For
example, ifyoumake an oral request orinquiryand do
not receive a suitable response, follow it up with a
letter to the manager or board. Ask to attend a board
meeting to discuss your problem and try to suggest
solutions. Ask for a response from the board by a
reasonable date, and confirm the date in writing.

Remember, the board would probably prefer not to
deal with your problem. They may try toavoid dealing
with it unless you politely persist.

Beinsistent but not abusive. Be sensible, reasonable,
and polite. Try to avoid personal criticism. Do not
engage in name-calling or turn the problem into one
of personalitiesrather than theissues. Donotgive the
board or manager a reason to refuse to deal with you.

Try to win the support of as many other owners as
possible. Thelarger your group, thelesslikely that the
board can discount the validity of your problem.

If, despite following this advice, the problem persists
or seems to be getting out of control, consider the
Commission-sponsored mediation service developed
specifically for condominium owners and residents.

The Real Estate Commission sponsors a mediation
service to bring the disputing parties together to
discuss the problem. The service is operated through
the Neighborhood Justice Center. Specially selected
and trained mediators assist the parties in communi-
cating about the issues, exploring possible solutions,
andnegotiating mutually acceptable settlements. Me-
diators do not impose solutions on parties to a dispute
but try to help them reach their own solutions. If
necessary, mediation services can be provided on the
Neighbor Islands.

Mediation is very effective in settling disputes before
they escalate to the point of arbitration or litigation.
Anyone with an unresolved complaintor claiminvolv-
ingthe condominium’sboard, management, residents
(owners or tenants), or neighbors, may use the media-
tion service. Darties pay only a small filing fee Lo
participate in the service. For more information call
the Neighborhood Justice Center at 521-6767 or the
Commission at 586- 2646.

Arbitration

If the parties are still unable to resolve their conflict
or the dispute is not appropriate for mediation, Chap-
ter 514A provides for arbitration of disputes relating
tothe condominium property regime law, the declara-
tion, bylaws, or house rules. Not all disputes can be
arbitrated and arbitration of some disputesis subject
tocertain conditions. Forexample, an owner may only
arbitrate a dispute concerning assessments claimed
by an association if the owner pays the full amount
claimed by the association and keeps all payments
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current during the arbitration (§ 514A-90(d)and 514A-
121(b)¥5), HRS). Arbitration is simply a method of
resolving disputes by submitting them to an impartial
person who has the power to make a determination
concerning the issues in controversy.

An arbitration hearing ie similar te a court hearing.
Sworn testimony and evidence may be presented asin
any court, but the process is usually more flexible and
informal. The decision of the arbitrator is binding and
enforceable in circuit court.

A party who disagrees with an arbitrator’s decision,
usually called an award, may request that a circuit
court modify, correct, or vacate an award. But the
grounds for such requests are limited by state law and
such requests are not commonly granted. Arbitration
is appropriate for many condominium disputes. For
more information about arbitration call the American
Arbitration Associationat 531-0541or write tothemat
810 Richards Street, Suite 641, Honolulu, Hawaii
96813,

Litigation -

Any condominium dispute may be decidedin acourt of
law (unless arbitration has been requested). Unless
the lawsuit is filed in Small Claims Court, however,
litigation can be expensive and time-consuming.

IfyouDONOT file in Small Claims Court,
and instead, take another type of actien,
YOU MAY BE LIABLE for the
Association's Attorneys’ Fees AND other
expenses and costs, UNLESS you try to
resolve your dispute through Mediation
or Arbitration first. (§514A-90(c) - (d) and
514A-94, HRS, were amended in 1991.

Before 1991, an owner who filed suit against an asso-
ciation and lost the lawsuit was not necessarily liable
for the association’slegal fees and costs. (On the other
hand, if an association sues an owner and the associa-
tion loses, the association may be liable for the owner’s
legal feesand easts.) The 1891 amendment enconrages
owners to resolve their disputes via mediation or
arbitration before filing a lawsuit.)

The Small Claims Division ol the Staie’s District Court
is a court where certain types of claims are decided by
a judge in a relatively simple and informal manner.
Individuals may ask the clerk of the court for assis-
tanee in filing their claims. Parties to a dispute need
not{butcan)berepresentedby attorneys, andattorney’s
fees cannot be charged to the losing party. Parties
cannot appeal from judgments of small claima conrt.
Small claims court has the power to decide claims for
money, usually to a maximum of $2,500, but has only
limited power to order parties to act or not act in a
particular way.

For more specific information you should contact the

HAWAII CONDOMINIUM BULLETIN

small claims court in your area. Consult your tele-
phone directory’s Hawaii State Government section
under the heading ‘Courts — Distriet — Civil’ You
may alsoask at the courthouse for acopy of the booklet:
“Questions & Answers - Your Guide To The Small
Claims Court.”

Removal of the board

State law provides specific procedures for removal of
directors. (For matters not covered by state law, refer
to your association’s by-laws concerning removal of
directors.) Apartment owners may vote toremove any
board member, without causs, at any regular meeting
or at a special meeting. If the president doesnotcalla
special meeting for removal, the meeting may becalled
by the petition signed by atleast 25% of the owners. If
the secretary or managingagent fails to call the special
meeting within fourteen days of receiving the petition,
the petitioning owners may send out notices setting
the time, date, and place of the meeting. (§514A-
82(bX1),HRS)

Removal of directors usually requires the approval of
at loast 50% of all owners, that is 50% of the common
interest. Some bylaws require only the approval of
50% of owners present at the removal meeting. Re-
gardless, you will need the votes or proxies of other
owners if you intend to remove the board or board
members.

State law has specific provisions on soliciting and
voting proxies (§5614A-82(b)3) and -82(b)4); 514A-
83.2, HRS). For example, if a board member plans to
use association funds to solicit proxies, owners usually
have the same right. To be valid, a proxy must be
delivered to the association secretary or the managing
agentby 4:30 PM onthe second business daybefore the
meeting. The proxy must include specific information
about the proxy giver, the proxy holder, and the meet-
ing. If you wish to solicit proxies using your own funds,
you have the right to a list of all association members
and their addresses.

Perhaps the major problem with removal is the ill-
feeling it can generate. The aftermath of removal can
be months of bitter infighting by those who have been
removed. Frequently, removal is seen as not just a
rejection of the board’s policies but also as rejection of
the board members, personally. Removal may be the
only solution if the board shows a continuing unwill-
ingness to do what it should.

HCRC and HUD

(discrimination only)

The Hawaii Civil Rights Commission and United
States Department of Housing and Urban Develop-
ment have broad powers to help owners, but primarily
in the area of discrimination. Either agency may
investigate and prevent discrimination by condo-
minium associations and their agents and employees
on the basis of sex, race, color, ancestry, religion,
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handicap, marital status, and parental status (chil-
dren in the family).

For example, rules which restrict children but not
adults from doing something, such as using the swim-
ming pool, may be illegal discrimination. Rules which
excessively restrict the number of people who may
occupy a unitin a condominium project may be illegal
discrimination, if they have the effect of restricting
parents with children from living in the project.

Rules which impact handicapped residents may be
illegal. For example, it may be discriminatory to pre-
vent a resident who has difficulty breathing from
installing an air-conditioner, evenif the condominium
rules prohibit air-conditioners. Also, handicapped resi-
dents may have a right fo make certain types of
changes to the project (ramps, handrails etc.) to assist
themselves in having full use of the project or their
unit.

If you believe you have been the vietim of discrimina-
tion on any of the bases stated above, contact HCRC at
586-8636 or HUD at 541-1329.

Rights of Condominium
Owners

So that each apartment owner may be informed and
have a voice in the operation of the condominium,
Hawaii law provides for a number of rights including
notice of meetings, open board meetings, elections,
removal of directors, voting, and personal access to
condominium records.

Notice of assuciulivg meetings must be mailed o
owners at least fourteen days prior to the mesting. The
notice must contain the date, time, and place of the
meeting, the agenda, and a proxy form, if appropri-
ate.(§514-82(bX3), HRS)

If a board member plans o use association funds to
solicit proxies for the elaction of directors, the hoard
must post notice at the project of the proposed solicita-
tion at least thirty days before it cecurs. The board also
must permit interested owners to participate in the
solicitation if they inform the board within seven days
of posting of the notice. The association will then mail
to all owners a proxy form, the name of each owner who
is soliciting proxies, and a statement of 100 words or
less giving the owner’s qualifications to serve on the
board and reasons for wanting fo receive proxies.
(8514A-82(bX4), HRS)

Anapartment owner may attend all board of directors’
meetings, except when the board meets in executive
sessions [defined below].(§ 514-83.1, HRS.) Whenever
practicable, notice of board meetings must be postedin
prominent locations within the project 72 hours before
the meeting or at the same time noticeis given toboard
members. (§514-82(bX9), HRS)

QOwners may participate in any discussion at open

board meetings unless a majority of a quorum of the
board votes otherwise. The board may vote to go into
executive session to discuss and vote upon personnel
matters or any potential or ongoing litigation. The
board must first announce the nature of the business
to be discussed in executive session. (§514-83.1, HRS)
Minutes must be kept for meetings of both the board
and the association. Board minutes must include the
recorded vote of each board member on all motions
except those voted on in executive session. (§514A-
83.4, HRS)

Owners may vote by proxy if the proxy is delivered to
the association secretary or the managing agent by
4:30 PM on the second business day before the meet-
ing. The proxy must include the owner’s name and
signature, apartment number, the name of the person
to whom the proxy is being given, the meeting date,
and the date the proxy is given. It is valid only for the
meeting to which it pertains and any adjournments. (§
514A-83.2, HRS)

Owners have the right to ask the association for a list
of all association members and their addresses. Before
receiving the list, the owner may have to state in an
affidavit that he or she will not use the list for any
purpose other than to solicit proxies or inform owners
of association matters. (§ 514A-83.3, HRS)

Bylaws may be amended at any time by the vote or
written consent of 65% of all owners. In this instance,
state law overrides any higher percentage for amend-
ment required by the project’s bylaws. Owners have
the right to propose changes to the bylaws through a
volunteer committee. The proposal must be accompa-
nied by a petition signed by atleast 25% of the owners.
The board must then mail the proposed changes o the
owners. Sixty-five percent of the owners must approve
the amendments within 120 days of the date of mail-
ing. (§514A-82(bX2), HRS)

Owners may obtain copies of the association’s condo-
minium documents, including the declaration, by-
laws, house rules, master lease, conveyance docu-
ment, and public reports. The managing agent or
association must provide the documents, but may
charge a fee to cover reasonable costs of providing
them. (§514A-84.5, HRS)

The association’s most current financial statement
and minutes of board meetings are available to any
owner at no cost, or on 24-hour loan so the owner can
make copies. Owners also have the right to examine all
other relevant association documentsincluding finan-
cial records, insurance policies, and contracts. In some
cases, the board may require the owner to furnish an
affidavit stating that the information is requested in
good faith. Owners may also view documents relevant
to association meetings, such as proxies, tally sheets,
and ballots, for 30 days following the meeting. (§514A-
83.5,HRS)

A majority of owners must approve any association
borrowing. (§514A-82.3, HRS)
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(continued from Page 1)

Establishment of reservesisalso supported by profes-
sional property managers, financial institutions, and
insurance companies.

Thus, Section 83.6, Hawail Revised Statutes, re-
quires all associations to begin planning for reserves
after January 1, 1993. Generally, the reserve plan-
ning procéss requires each association to:

1. Identify what property will
need repair or replacement

2. Estimate how much longer
each item will last.

3. Estimate the approximate cost
for each item.

4. Divide the approximate cost
by the estimated remaining life
(for each item) to determine
the reserve for each item.

Fidelity Bonds

Section 514A-95.1, Hawaii Revised Statutes, requires
associations to obtain fidelity bonds to: (1) protect
association funds; and (2) ensure that associations
adopt sound financial controls for handling those
funds. The statute requires that the amount of the
bond be equal to $500 multiplied by the number of
apartments, with a statutory minimum coverage of
notless than $20,000 and a maximum required by the
statute of $ 100,000. Generally, fidelity bonds provide
that if an association suffers a loss due to dishonesty
by any of the association’s employees, officers, direc-
tors, or managing agent, if any, the association will be
insured for the losses.

Financial Controls

Sound financial controls for collecting, depositing,
transferring, and dishursing association funds re-
duce the risk of loss. Those controls should prevent
any one individual (or entity) from having sole control
over association funds and records without the super-
vision or participation of atleast one other association
owner, director, or officer.

Typical financial controls include, but are not limited
to:
*» separate operating and re-
serve accounts for associa-
tion funds only;

e restricted access to the re-
serve account (e.g., signa-
tures by board officers only);

¢ countersignature reguire-
ments for larger checks
drawn on association ac-
counts;

¢ ryegularboard review of asso-
ciation disbursements and
managing agent’s financial
reports;

e regularboard review and rec-
onciliation of association dis-
bursements and account
statements from financial in-
stitutions; and

» annualaudits;and automatic
payment by a financial insti-
tulivn of recurring expenses

{e.g. utility payments).

In addition, Section 514A-97, Hawaii Revised Stat-
utes, forbids commingling of an association’s general
operating funds with funds of other activities. The
section also requires all funds collected by an associa-
tion or managing agent be deposited in a Hawaii
financial institution insured by an agency of the
United States government, held by a trust company
authorized by the State of Hawaii, or invested in
United States government obligations. The section
forbids transfers of funds by telephone.

Annual Audits

During 1991, the Legislature amended Section 514A-
98, Hawaii Revised Statutes, to make annual audits
mandatory for associations of 20 or more owners. This
section alsorequires that associations make available
copies of the audit report to owners. In 1991, the
American Institute of Certified Public Accountants
issued its new Audit Guide for Common Interest
Realty Associations. The Guide provides standards to
be applied by certified public accountants when con-
ducting audits of condominium associations. (Among
other things, the Guide also requires accountants to
present information about reserves as part of the
audit report.)

While there can be no guarantees against the misuse
of funds, takingthe steps outlined above will certainly
go a long way toward protecting your association’s
financial health both now and for future years to
come.
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~ Directory of Services

CHANGES/CORRECTIONS to FALL 1991, vol.1, no.1

Real Estate Branch
J— "‘""N“xo n t h e M o Ve —— Condominium Specialists ....ccccesnnees 586-2646
fapoossssssesti Toll-free from the Neighbor Islands ONLY
1-800-468-4644 (ask for exi. 62643)
Condominium governance/management

Condominium Mediation Service inquiries, Chapter 514A, Condominium
Neighborhood Justice Center............ 521-6767 & Cooperative Review Committee .........586-2644
Inquiries and requests for mediation service. If neces- Association project registration,
sary, mediators can fly to the Neighbor Islands to managing agent registration,
assist in mediation of condominium disputes. applications/Aorms
NEW OFFICE & MAILING ADDRESS: NEW OFFICE & MAILING ADDRESS (eff. 3-30-92):

200 North Vineyard Boulevard, Suite 320 250 South King Street, Room 702
Honolulu, Hawali 96817 Honolulu, Hawall 96813

REAL ESTATE COMMISSION
1992 CONDOMINIUM AND COOPERATIVE REVIEW COMMITTEE
MEETING SCHEDULE ®

HRH Princess Victoria Kamamalu Building
1010 Richards Street, Second Floor
Honolulu, Hawaii

TME DATE ROCM

9:00 a.m. July 8, 1992 Exam/Conference Rm.
9:00 a.m. August 12, 1992 Kuhina Nui Rm.

9:00 a.m. September 9, 1892  Kuhina Nui Rm.

9:00 a.m. October 14, 1992 Kuhina Nui Rm.

9:00 a.m. November 9, 1992  Examy/Conference Rm.
$:00 a.m. December 9, 1992 Kuhina Nui Rm.

*THIS SCHEDULE IS SUBJECT TO CHANGE. PLEASE RECONFIRM THE MEETING DATES AND TIMES WITH THE
COMMISSION'S OFFICE.

| The Hawaii Real Fstate Commission is currently in the process of drafting the administrative rules relating to [

condominiumreserves. As soonas they have beenapproved, the Hawaii Real Estate Center will releaseamanual 7
on condominium reserves and will be holding workshops on the reserves issue in each county.
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